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March 26, 1987

John R. Young, Esq. -
Preaident

The Florence J. Could Feundation, Inc.,
fo Pipe Tirest, Ruite 1701 o
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Dower Choipbild ot learno Srul oDenes Sioiven o0 pen o orecin o Letiel wno
the encloved check for $75,000 fren the Florence J, Gouid Feundaticn,
representing the first of three payments on & $225,000 grant commitment to
St. Vincent's Hospitwlt—enmd—MedicalCERtEr of New York.

. 2
.. This outstanding grant has special ing t6 in that it /is (one ;?\5\
/the Tdadership grants received in our sffort to raizeda $5 million (end )
zent tb underwrite St. Vincent's SRO/Fomeless Program. \This prograr iz o
of the most important ways in which $t. Vincent's contlnues to serve

\\nggrest end needlest people of our c¢ity, as detaileé/in’the Fospitel's grant
application of Januery 19, 1987. -

We are honored that the Florence J. Gould Foundation has chosen to
help lead the way in this vital effort, and you may rest assured that we
will keep you well informed of our progress with this innovative prograr.

Since starting this effort ten months ago, we bhave received over
42 willion in gifts and pledges. As you know, these funds are part of our
current  $50 million St, Vincent's SECOND CENTURY CAMPAIGN, which bas
reelized approxirately $30 million to date, :
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I am pleased to advise fég:%;\h ve approved the

viepue et oof Fanuary 1%, 1987 Qoo Sewnrt Grmmiemoe
payable an ~nnual 1nsballme“1s o over a tthres

year period; enclosed is our check in
reflecting the first installment.

j Best regards.

Mr. Peter W. Ghiorse
Vice President
Development and External Affairs
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